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Francisco Fonn 666 C 

depreciate values are utilized throughout, lessens the pos­

sibility of error. Values do not depend so much on the manufac-

turer of a specific piece of machinery. 

Values are always debatable. Even replacement costs may 

vary several percentage points, depending on the manufacturer 

or seller of the equipment, and the particular time of the pur-

chase. 

I expect the margin of error in this valuation to be less 

than lO~ as an average in the individual items shown. In ev-

ery case an effort has been made to remain very conservative, 

and the overall valuation will be a low one because despite 

all the research there inevitably will be many items mId pro-

perties not remembered and therefore not included. 

All values shown are actual values. They have been arriv­

ed at by first determining the replacement cost of the proper­

ty involved, and then applyine a factor of. depreciation. The 

replacement value has been determined from that of a similar 

piece of property, which would be used in 1959 if replacement 

were contemplated. The reason for the 1959 date is that it is 

the year when values were not yet distorted in Cuba. 

Several problems arise immediately from the above state-

ment as for example the meaning of the word similar. 'rhere 

is practically no similar piece of machinery identical to 

those used thirty or more years ago. New units to perform the 

'-4-
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same fWlCtion are far more efficient, smaller, requiring less 

maintenance. !rhe~r are probably of higher speed. The old piece 

may have been entirely discontinued as the whole design or 

even concept may have radically changed. This would normally 

call for a lower value for these parts, but not always, as is 

the case of narro\'l gauge railroads, where the replacement of 

a rail is very expensive due to the scarcity of these rails. 

Another problem arises in attaching a value to smaller 

pieces that are very numerous, like the electric motors, or 

pumps, regulators, valves etc. It is usually not the same 

price if $ 200,000 worth of motors are bought at one time, 

than if a single $ 50.00 motor is purchased. 

Depreciation is even more debatable. It is a more comp-

lex subject, and obsolescence is not the only factor that 

enters into it. Excepting very few things, as a railroad 

embankment wldch actually improves with age, all others lose 

value during the course of their lives. Physical deteriorat-

ion gradually destroys the life of an object or mruce the bus-

iness of preserving it so expensive as to render the whole 

maintenance problem uneconomical. 

Expenditures on repairs do not completely off set de­

preciation. Expenditures may maintain the operating useful-

ness of an object, and in some cases may even prolong its 

life, but only when they are very substantial in relation 

to its replacement value • 

... {o- R 
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No comparison has been attempted with resale values, and 

none should be attempted. This value depends on supply and 

demand which makes it ve~J inaccurate for valuation purpos-

es. Return on invested capital has only been used in the ap-

praisal of the land and cultivations, as this is the only 

possible scientific way of establishing value. The method is 

fully explained elsewhere in this report. Installation and 

construction costs have been estimated as of October 1959. 

Buildings have been valued on the basis of square foot 

area of construction, and a unit price per square foot has 

been established in each case. Depreciation has been then ap­

plied usually at a rate of between.10% and 40%. The excep-

tion has been the case with the field properties where some 

have had to be estimated. 

Some of the mill machinery has been appraised in groups 

as there was not enough information to permit individual mach-
\ 

inery appraisal. Depreciation averages 35%~ 

This appraisal does not include inventories of materials 

and supplies, nor small tools, sugars or molasses, and in gen-

eral nothing not expressly included, because they are itemsmy 

information and or knowledge does not enable me to value with 

certainty. 

It has been made from sources I believe accurate, but no 

responsibility is accepted for them nor representation is made 

-1\-
/.7' 
~p 
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./ 

as to o\-mership or anything else except values, which I be-

lieve are fair and reasonable. 

-\~-
j 0 
-~ 
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Summary of abbreviations used in this report: 

Caballerla (cab) is 33.1 acres 

Kilometer (KM) is 1,000 meters 

3,280 feet. 

0.62 miles. 

, 

Meter is equivalent to 3.28 feet. 

Square meter is equivalent to 

10.68 square feet. 

Arroba (@) is equal to\ 25 pounds. 

- \3-
'-,-) 
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Centrals Francisco and Elia were actually one single sug­

ar estate with two sugar mills on it. 

Si tuated in the Provinc e of Camagiiey, bet\t/een the Nain 

Highway and the south coast, about 40 Km. from its O\'In deep 

water port. Elia is only 12 Km. away from Guru.maro, a to\m 

on the Nain Highway 650 Km. east of Havana. There was a n 

airport at the Francisco Batey, with one strip one mile long 

whwre the Cubana Airlines DC 3 used to land. 

Francisco had a grinding capacity of 575,000 arrobas of 

cane per 24 hours, end Elia 530,000 which made them very sim­

ilar in grinding capacity. Both produced sugars with high pol-

arization, over 91 • 

During the 1959 crop, Elia produced 488,462 bags, and 

Francisco 655,325 bags. This year Francisco ranked 16 among 

the 161 Mills, and Elia 23, in terms of s.:u.gar production. 
\ 

Central Francisco was built in 1902, and Elia was pro­

bably older, but Elia was practically rebuilt in most of 

its essentials in the 1940's. 

Being operatde by the same Company, they were both 

very well and similarly maintained. 

- )/.f-
j] 
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FRANCISCO SUGAR COHP AlIT 

INVERSIOUES AGRICOLAS SANTA ISABEL S.A. 

ftlAlIDEL A. LAGE S. en C. 

CIA. I1ARITINA GUAYABAL S.A. 

Summary of values: 

Lands and cultivations: . 

Railroad system: 

Port at Guayabal: 

Francisco and Elia Hills: 

Distillery, yeast plant ' 

and other properties: 

Fiels properties and 

agricultural machinery: 

TOTAL: 

-I.r--

$ 19,110,000.00 

9,600,000.00 

3,746,000.00 

13,900,000.00 

1,300,000.00 

_g,300,000.00 

$ 49,956,000.00 

i-) 
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Lands and cUltivations: 

The lands owned by the Francisco Sugar Company, and or, 

its wholly owned subsidiaries, Inversiones Agrlcolas Santa 

Isabel S.A., Manuel A. Lage S. en C. and Cia. Marltima Gua­

yabal S.A. together with the cane, forests, and other cul­

tivations planted thereon, may be described as follows: 

Total area: l.t..Q25.835 caballerlas 

Cane lands 1,275,230 cabs. 

Pasture lands 1,316.034 cabs. 

Reforestation 13.500 cabs. 

Forests 306.650 cabs. 

Reserve lands 50.000 cabs. vi 
Industry: 

Port 0.2500 cabs. 

BR and roads 33.4710 cabs. 

Elia batey 7.2300 cabs. 

Francisco batey 20.5654 cabs. 

Rep. Rionda 1.1400 cabs. 

Primadera 1.7060 cabs. 

Sevilla Distill. 0.0586 cabs. 

Total for Industry: 64.421 cabs. 

T 0 TA L 3-,025.835 cabs. 

-I~- t 
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Valuation: 

The cane lands were of excellent quality as sho~m by the 

agricultural yield obtainable from them of 60,000 arrobas of 

cane per caballerla. 

To determine the value of these lands use has been made of 

the rent produced by them as determined by the Cuban Sugar co­

ordination Law, which stipulated that the rent to be paid to 

the land owner was 5% of the value of the sugar harvested from 

the caballerla. 

Therefore as the price of sugar in 1959, according to the 

Cuban Ministry of Agriculture was 3.891 cents, or $ 0.973 per 

arroba, and as the combined industrial yield for the 1959 crop 

( abnormally low ) was 11.80% for Francisco and Elia, then the 

value of the sugar produced is calculated as follows: 

60,000 arrobas of cane produced per caballer,la x 11.80% x 
\ . 

$ 0.973 per arroba are 8 6,888.00 per caballerfa. 

The rent to be paid by law by the farmer was 5% of the above 

amount, and 5% of $ 6,888.00 is $ 344.40. 

This rent capitalized at a rate of 6% would give a value 
~---------- - ----------- --.. ~-.--__ O#._. ___ . ____ ._ .. _ .• ____ _ 

per caballer{a of $ 5,750.00 and is the value that will be 
----------- - ---- -------------------------.-------.-----., 

used for the lands planted with cane and harvested in the 1959 
(.--------~=---- ----_.-, .. _-_.'--_ ... _-_ .. -'-
crop. 
~. 

The fields not harvested in this crop although as good as 
't .-. 

--11- /:::.
0 
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those harvested, are not being valued at the same amount, solely 

in order to be consistent with the above reasoning, in as much 

as they did not produce any rent that year, and a value of 60% 

of the harvested fields is used. The figure therefore will be 

$ 3,450.00 per caballeria. 

Pasture lands: 

These lands had been improved with good pastures, 

and were always well maintained. Their value will also be deter-

mined as above by means of the rent they were producing. 

In the late fifties, the prevailing rent for pas­

ture land was at least $ 1.25 per animal per month, and aSSlm­

ing the normal population of 25 animals per caballeria, the rent 

would then be $ 315,00 per year, and per caballer{~. Again using 

a capitalization rate of 6% this means a value of $ 6,250.00 per 

caballerla. 

Reforestation: 

These were the product of a program instituted 

in 1949, and where about 270,000 trees were growing of these 

varieties, among others: eucaliptus, caoba, ocuje, majagua, 

majagliilla, sabicu, bacona, cedro, roble, acana, caoba de Hon-

duras, bijaragua, guana y fustete. Valued at $ 350,000.00 

Forests: 

Natural forests, of native woods. Valued at $ 750,000.00 

Reserve lands: 

- \~-

.;') 

16 

Case 1:19-cv-01277-APM   Document 42-9   Filed 06/16/20   Page 13 of 38



" /' 

I' 
~. 

/ 

Francisco Form 666 C 

For different reasons, not in use at the time. Valued at 

$ 1,000.00 per cab. 

Valuation of cane stools: 

The only cane the Company owned was 

through its wholly owned subsidiaries, Inversiones Agrlcolas 

Santa Isabel S.A., and Mruluel A. Lage S. en C. 

During the 1959 crop these two sub-

sidiaries operated the cane fields and at the end the situat-

ion was as follows: 

Harvested Not harvested 

Sta. Isabel: 14,800,000 @ 3,200,000 @ 

Lage: ~700~OQ @ 2,000,000 @ 

TOT A L S 23,500,000 @ 5,299,000 @ 
:a:==-:::===_ 

To value the cane stools, use has 

been made of the profit allowed by the Cubaq Government to 
\ 

the farmer in order to pay taxes. 

The average of this profit for the 

years 1956 to 1959 was 96.66 cents for 100 arrobas of cut 

cane. This figure capitalized at 10%, on the ass~ption that 

agricul ture is a business which carries far more risk than 

ownership of land, gives a value of $ 9.66 for 100 arrobas, 

of cut cane. Including the value of the molasses, to which the 

farmer was also entitled, and rounding 'the figure, the value 

becomes $ 10.00, and it shall be used for all the harvest-

ed cane. For the unharvested, which produced no profit that 

-I ~-
.:1 

i:) 
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year, a value of only $ 5.00 per 100 arrobas shall be used, 

al though the cane was as good as the other cut one. 

-"J.l>--

'. 
\ 

.~ 

D 
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Lands and cultivations: Summary of values. 

Francisco Sugar Company. 

Inversiones Agrlcolas Santa Isabel S.A. 

Manuel A. Lage S. en C. 

Cane lands, harvested: 950 cabs at $~_J2Q. $ 5,463,000.00 

Cane lands, unharvested: 325 II 3,450 
~ 

1,121,000.00 

Pasture lands: 1,316.034 II 6,250 8,225,000.00 

Reforestation: 13.500 " 350,000.00 

Forests: 306.650 II 750,000.00 

Reserve lands: 50.000 II 1,000 50,000.00 

Industry: 64.421 II 541,000.00 

Oane: 2,610,000.00 
/ 

Total for land and cultivations: $ 19,110,000.00 

( 

--d1- f) 
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Port at Guayabal: 

The Company had owned some facilities at this port for se­

veral years, and in 1956 we understand, obtained a concession 

from the Cuban Government to develop jointly with the Govern-

men t a modern port for handling sugar and general cargo, and 

then operate the facilities that would be built there. 

Not entering at all into the question of finance or ownersh-

ip and limiting this report only to the appraisal of the phy-

sical facilities these were as follows: 

One pier approximately 453 x 96 meters of concrete construc­

tion built on piles. 

A wharf running parallel to the shore in two sections, one 

183 x 90 meters, and the other 180 x 18 meters, with railroad 

lines, and built partially on piles. 

Two old molasses tanks, and one new tank with a total cap-

acity of 4,000,000 gallons. 

One canal which was dredged as part of this project, and 

which lead to the above mentioned pier, 2 Km long, with a 

depth of 32'. 

One alcohol tank, with a capacity of 3,000,000 g~lons. 

One oil tank, all steel also with a capacity for 67,000 

barrels. 

One concrete and steel warehouse for sugar in bulk, that 

would have been able to store 70,000 tans of sugar, equival-

ent to 500,000 bags. 

-;).d.- E 
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Equipment, like gantry cranes and other for the shipping of 

sugar in bulk, and partially constructed structures or in 

process like railroad lines not yet in place, have been val­

ued considering the::.amount already spent on them, as tMs 

Terminal for all practical purposes was completed. 

Value of the above described construction, al­

ready erected, or in process, including equipment 

paid for, all legal and financing expenses, engin­

eering fees, but not land which has been appraised 

under the Land and cultivations heading, at actual 

costs, without depreciation as it was so new that 

was not finished, 

$ 3,146,000.00 

-;L~ -- R 
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Railroad system: 

Francisso and Elia Mills o~med a system of 

283.2 Kilometers of standard gauge railroad, plus 16 more 

Kilometers of also standard gauge switches. 

This system was very .well maintained, by 

the Mill personnel assigned to this system. 

In addition there was the following equipmen~: 

Elia Division: 

Four steam locomotives. 

One small steam locomotive. 

299 cane cars of 30 tons each 

4 flat cars 

4 caboose cars 

4 wooden flat cars. 

12 tank cars. 

2 track cars. 

Francisco Division: 

9 Diesel locomotives. 

313 cane cars also 30 tons. 

81 flat cars 

2 box cars 

12 gondolas 

1 railroad crane 

..... :lU- /} 
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14 track cars. 

20 tank cars. 

Total depreciated value: 

-:If-
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$ 9,600,000.00 

f} 
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Sevilla Distillery: 

This plant, was built in 1943, as several others in Cuba, 

when, because of war conditions the scarcity of fuels was 

very acute, and it became very profitable to operate these 

plants. 

It had a daily capaCity of 16,000 gallons of absolute al­

cohol. In 1959 it enjoyed a quota of 2,000,000 in the 133 

days it was producing, working 24 hours a day. 

When it was. built it only had two distillation columns, but 

a third one was added afterwards,. 

It had the following equipmellt: 

Building 

Agitators, alcohol tanks, for receiving .and storage. 
\ 

Pumps, valves, pipes. 

Electrical installation. 

Scales and weigh tanks. 

Jet mixers. 

Gin plant. 

Laboratory, furniture and fixtures. 

Yeast tanks. 

Fermentation equipment. 

Condensers • 

Two alcohol tanks. 
Distillation columns and equipmellt. 

--).(,- z; 
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Benzol equipment. 

Yeast Plant: 

In 1955 a plant with a capacity of 2,000 short tons of 

yeast, was built. It had the following equipment: 

One holding tank. 

One level tank. 

Three centrifugals. 

One reslurry tank. 

Two sludge trailers. 

One secondary mixer. 

Four yeast separators. 

One mixing tank. 

One drum dryer. 

Bagging equipment, conveyors, hopper; 

liquor, slurry and yeast pumps. 

Instruments, agitators, compressors, 

filters and other equipment. . 
\ 

Depreciated value of Distillery 

and yeast plant: 

~I'" 

$ 900,000.00 

. ~} 1::-
" 
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Other properties: 

Under this heading there are included some pieces of 

equipment not easily identifiable as belonging to the Fran­

cisco or Elia Divisions. 

They are the following: 

Furni ture and fixtures. 

Laboratory equipment. 

\vater and sewerage. 

Telephone lines and equipment 

Lighting, and powe~ lines and equipment 

in the field. 

Tools, and medical and hospital supplies. 

Drinking water treatment plant 

Several concrete mixers, rock crushers, 

concrete block machines. 

Deprecia ted value $ 400,000.00 

Distillery and yeast plants: $ 900,000.00 

other properties: 400,000.00 

Total for Disti11ery,yeast 

plant and other properties: $ 1,300,000.00 

-J-~.j £ 
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Field buildings and agricultural machinery: 

These properties, in the field or utilized th-e~~~ are 

owned either by Francisco Sugar Company or its subsid-

iaries as described below: 

Owned by Inversiones Agr1colas Santa Isabel S.A.: 

600 dwellings of different types in the field. 

100 plows, 50 graders, seven tractors, 5 cultivators 

5 power graders. 

Irrigation equipment, pipes, canals, ditches, 

tan};:s, reservoirs, pumps, motors, wells and cane hoists, 

and cane scales. 

Owned by HarlUel A. Lage S. en C.: 

140 dwellings, pipings, pumps, wells, fences, and 

other irrigation and agricultural equipment. 

Owned by Francisco Sugar Company; used by either 

the Francisco or Elia Divisions: 

Trucks, jeeps, tractors, bulldozers, caterpillars, 

road building equipment. 

50 buildings in the field. 

20 buildings used by the railroads. 

Depreciated value 

---J.1-

$ 2,lOO,000.00 

-- -, j- l 
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Gauges, indicators, molasses truL~s, 

syrup settling tanks, air COI:lpreSSors, pan 

charging tSllks, condensation, syrup and 

o tIler pump s • 

Total value: 

Crystallizers, centrifugals, weighing 

and stacking equipment: 

$ 650,000.00 

Thirty two crystallizers, of 1,250 cubic feet 

each, used for massecuite, molasses and seed. 

Eight Hep\'IOrth centrifugals 40"x24" belt driven. 

Four Hepworth 40"x24 tt electrically driven by G.E •.. J; 

motors. 

Two Cresson-Norris 40"x24 tt also electrically 

driven by individual Westinghouse motors. 

Sixteen Hepworth 401lx24tt, belt driven 

Four Hepworth 40x llx24 lt , belt driven. 

Four Hepworth 4O"x24", individually driven 

by G.E. I!lotors. 

Six Hepworth 40 1x24" high speed, electric­

ally driven. 

Three automatic Richardson scales, conveyors, 

sewing machines, sugar troughs, molasses tr­

oughs, receiving tanks, sugar washers, conv­

eyors, elevators, sugar bins, platform scales 

belt conveyors, sugar coolers, fans, air ducts 

-Jto- J2 
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l!~RA.HCISCO SUGAR ~IILL 

Summary of values 

Batey and factory buildings: 

Cane handling equipment: 

Cane milling equipment: 

Boiler and furnace plant: 

Clarification plant: 

Evaporation plant: 

Capacity: 575,000 arrobas 
per 24 hours o' 

$ 2,700,000.00 

110,000.00 

1,300,000.00 

850,000.00 

400,000.00 

650,000.00 

Crystallizers mId Centrifugals: 620,000.00 

Factory pumps: 

Factory pipe lines and valves: 

Electric Plant: 

Hechanical, Locomotive and other . shops: 

\. 

-?J.Q-

120,000.00 

?OO,OOO.OO 

500,000.00 

250,000.00 

7,100,000.00 

;R 
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Batey and factory buildings: 

Scale and cane conveyor building, steel. 

Hill building proper, steel and galvanized iron 

Boiler house, steel and galvanized iron. 

Electric plant, steel. 

Clarification, evaporation and centrifugals. 

Acid house. 

Ice Plant. 

Carpenter shop. 

Water purification plant. 

Hill supply storehouse. 

Huacales factory-. 

Dryer building. 

Shops and fowldry. 

Laboratory. 

Steel water tarucs. 

Locomotive oil tank. 

Two steel oil trulics for 750,000 gallons each. 

Sugar warehouses: 

There are five warehouses, one of them ad-

jacent to the Hill house, is of the same steel 

con'struction. There is another also of steel, and 

a thirs built of bricks, all of them with galvan­

ized iron roofing. 

There are two of frame construction and galvaniz­

ed iron roofing. 

~ .. 

Francisco For.m 666 C 
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Their measuremen ts are as follows: 

One is 94 x 32 meters. 

One 

One 

One 

One 

58 x 14 

15 x 20 

92 x 20 

75 x 22 

l-iolasses tanks: 

" 
" 

" 
n 

Tl'lO tanks 50' x 28' with a capacity o:f 

400,000 gallons, each. 

Two tanks 43' x 28' with a capacity o:f 

300,000 gallons each. 

Two tanks 93' x 25' 8" with a capaci ty 

o:f 1,300,000 gallons. 

Batey buildings and structures: 

Manager's house, brick. 

Assistant 11anager's house. 

Another comparable dwelling 

Guest house. 

Twelve dwellings :for jWllor management, 

some :frame and tiles. 

Hospital, brick and tile. 

Doctor's dwelling. 

Police headquarters 

Stables building. 

-9)..-
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Office building 

Hess Hall. 

Garage. 

Eleven barracks. 

Two hundred and t\ienty five dwellings, 

mostly frame, some brick. 

Several school buildin~s. 

Kingston Subdivision. 

Buenavista subdivision. 

Base ball field. 

Post O:ffice 

Drug Store. 

Cane car repair shop. 

Cooling ponds. 

Rain water deposit. 

Filter house. 

Hotor repairs shop. 

Hachine shop and foundry 

Lumber deposit. 

Naterials warehouse. 

Ice plant. 

Gin factory building. 

Rock crusher. 

Dry cleaning building. 

Traffic building. 

Telephone equipment repair shop. 

Laboratory 

--tJ?J -

Francisco Form 666 C 

I) 

Case 1:19-cv-01277-APM   Document 42-9   Filed 06/16/20   Page 29 of 38



./ 

./ 

,. 

Pa.l1ol building. 

Old Panol building. 

There were several other smaller ones. 

Fences, piping, pOl'fer lines, lighting lines 

and fixtures, roads, sidewalks, landscaping 

of grolmds, sewerage and water supply, tele­

phone lines and equiprlent, railroad lines and 

switches, airport with landing strip of one 

mile in length. 

'.rotal value: 

---~4-

Francisco For.m 666 C 

$ 2,700,000.00 

·2 
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THE '.,1.10· ....... ", ... OF THE OF 

THE FRANCISCO SUGA."R COMPANY 
aD.d 

GANADERA EL S .A. 
S066 

This .claim t the Government of Cuba, under Title V of the Inter-

Claims Settlement Act of 1 9, as , in the amount of 

,505,859.00 was THE 

asserted of 

SUGAR COMPANY based upon the) 

and investments in Cuba. COMPANIA GANADERA EL 

s . , is a who1 in the United 

States, is joined herein as co-c 

Title V of the Claims Settlement Act of 1949 

[ 7 8 S tat. 1110 ( )~ 22 U.S.C. § 964), as amended, 79 Stat. 

(1965) ], the Commis sion is over claims of 

of the Uraited States t the Government of Cuba. Section 503 of the 

Act that the Commission receive and determine in accordance 

1e substantive law, inc law, the amount and 

va of the United States the Government 

of Cuba arts since 1, 1959 for 

resu from the nationa 
ation, intervention or othe.r 
measures directed t, 

or interests therein owned 
direct or at the time 
Uni.ted States. 

Section 502 ) of the Act 

, or term I 

interest inc 
debts owed. 

my md 
the Government of or enter-

whic;:h nationalized, expropriated, 
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intervenfld, 
debts which 
nationa 
the Gove!.'I1..ment of Cuba. 

- 2 -

Government of and 
has been 

or taken 

Section 502(1) ) of the Act defines the term of the 

States" as a or other 1 is 

laws of the United States, or of any State, the District of Columbia, or 

the if natural persons who are citizens of 

the 

the United States own, direct or indirec 50 per centum or more of the 

tal stock or other beneficial interest of 

or 

An officer of THE SUGAR COMPANY which was in 1899 

under the laws of the State of New has certified that at all times 

inent hereto at least of its stock has been 

owned States and that on June 27, holders of 

8, shares of the 350,301 outs were residents of the United 

States are to be States nationals. The Commission holds 

that THE FRANCISCO SUGAR COMPANY and its sub 

GANADERA EL INDIO, S as nationals of the United States 

of Section 502( ) of the Act. 

The losses for which claim is made are as follows: 

Land 
Bui , 

non-current assets 
Net current assets 

and other 

Securities iliated 
Investment - Cubana Primadera 

Total 

) 

$13,053,882.00 

,290.00 
1, 2, .00 

121,400.00 

8,505,859.00 

The record establishes and the Commission finds that THE 

the 

SUGAR 

was the owner of and two sugar mills in Cuba and the sole stock-

holder of the Cuban , Inversiones Santa 

1, S .A., Manuel. A. y Cia. S. en C., and Cia. Maritima 

S.A. The Commission further finds that the of both claimants and 

the Cuban subsidiaries was taken by the Government of Cuba on 6, 

under No. 1. Cuban were the of 

CU-2500 
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Cuba and do ~ot qua as of the States" defined 

under Section 502(1) of the Act, In of situation, it 

been held that an American stockholder is entitled to file claim based upon 

an interest therein. Claim 

No. CU-0180, FCSC Ap...c"l. • 33.) Therefore THE SUGAR COMPANY 

is entitled to file a c its interest in the Cuban 

The Act in Section 503 ) that in 

respect to the and amount of c and value of 

or interests taken, the Commission shall take into account the basis of 

valuation most to the and Ie to the c 

inc but not limited to fair market value, book concern 

va.lue, or cost of rep 

The , in all cases, will be to determine the basis of valuation 

under the lar circumstances, is to the prop-

and Ie to the claimant ". This does not differ from 

the international that would 1 in the evalu-

ation of nationalized It is to that standard 

specific bases of va that the Commission consider. 

to the of record, owned sugar mi at 

Elia and Franci.sco and with its two Cuban subsidiaries 3,025.835 caba 1-

of land, an alcohol dis and plant, 177 mi 

of railroad track the necessary stock, warehouses, , and 

complete fae for the mills at the towns of Francisco and 

Ella. Land was also owned FRANCISCO at the of where the 

other Cuban sub under a concession from the Cuban Government, 

of 33 feet and erected a , warehouses 

and tanks for out 

EL INDIO, S.A. under the laws of the State of De1a-

ware in 1953 t-7as in cattle rais and bred and deve cattle 

on leased from its company. 

CU-2500 
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In of the amount C.l..a..La""''''' c have three 

of the , cultivations, bui , installations, and 

The record of company officers, a report 

of submit ted to the of State in , 1 

statements Elia and Central Francisco. 

On the basis of all the of the Commission finds that 

the value of the assets of FRANCISCO and its Cuban on 

t 6, 

Francisco Mill 
& 

Cane 
Boiler & Furnace Plant 

Boiler & Furnace Plant 
ion Plant 

Plant 

TheConunission 

Is 

Lines, etc. 

Total 

finds that on 

$2, ,000.00 
110,000.00 

,000.00 
850,000.00 
400,000.00 

,000.00 
,000.00 

120,000.00 
200,000.00 
500,000.00 

1,850,000.00 
,000.00 

1,000,000.00 
800,000.00 

,000.00 
500,000.00 
600,000.00 
100,000.00 
200,000.00 
550,000.00 

6, 1 

its 

$ ,000.00 
,000.00 
,000.00 

7,700,000.00 

6,200,000.00 
900,000.00 

000.00 

000.00 

the current assets 

the 

amount of $1,652, .00 that the total of the of FRANCISCO 

its Cuban subsidiaries taken by the Government of Cuba on 6, 

was 1, 385. 00. as the Commission does not deduct 

CU-2500 
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of United States nationals for taxes due the Cuban Government 

Claim No. CU-2303), claimants were requested 

letter of March 2, o to submit information FRANCISCO's 

subsidiaries. However no rep was received and the determination of liabi-

ties is based upon the consolidated for t 7, 1970 laimant's 

8). 

to the information filed with the of State in 1960 

EL INDIO did not own any but its cattle rais business on 

land leased from FRANCISCO and its Cuban affiliates. On t 6, 60, EL 

INDIO was the owner of 9,3 head of cattle, of 241 were pure Santa 

is breed and the remainder Santa , and 144 and 

mules. The amount of $ ,000.00 i.s asserted as the value of the livestock 

at the time of loss. 

On the basis of the evidence herein and other evidence available to the 

Commission the value of livestock, the Commission finds that the 

placed on these cattle is a fair and reasonable one and concludes that 

EL INDIO suffered a loss i.n the amount of $ ,000.00 for the of its 

livestock on 6, 1960 within the of Title V of the Act. 

C FRANCISCO has asserted claims tota $1, ,302.00 for its 

investments in Cia. Cubana Primadera, S.A., Ferrocarriles de 

Cuba, S.A., Cuban Venezuelan Oil Trust, Trans-Cuba Oil and 

Kenaf 

On the of record, the Commission finds FRANCISCO owned 

shares of the listed 

Cia. Cubana Primadera, S.A. 

Ferrocarriles Occidentales 
Trans -Cuba Oil 
Cuban 
Kenaf 

In the C 

on 

~------~----------------' 

determined that the value of 

C 

6, 1960 as follows: 

,000 Common Stock Shares 
9,980 Preferred 
1,089 Shares 

15,000 Shares 
10,000 Shares 
5, Shares 

No. 

stock of Ci.a. Cubana Primadera on 

CU-2S00 
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t 7, 1960 was $92. per share, with the common stock no 

The Commission therefore finds FRANCISCO as the owner of 9, 

suffered a loss in the amount of $920,092.13 for its inter-

est in Cia. Cubana Pri.madera, S.A. its Cuban assets were taken on 

6, 

In the ~~~~~~~~~~~~~, Claim No. CU 

held the value of the common stock of Ferrocarri 

9, the Commission 

Occidenta1es de 

to under , S.A., 

was the cost $100.00 per or a total of 

$108,900.00 and the Commi.ssion finds that CJ..Q,Je,,,,,, .. suffered a loss in the 

amount of $ 900.00 for its interest in Ferrocarri1es Occiden-

de Cuba, S.A. on 

In the ~~~~-=~~~~~~k' Claim No. CU 

Claim No. CU 

of the Trans-Cuba Oil 

12, the Commission determined the values of shares 

and the Cuban Venezuelan Oil 

be $0.1198 and $0.11971 per share, respective ,on 

Trust to 

23, 1959 the 

the Government of Cuba. date the of those were taken 

the Commission fi.nds that suffered a loss in the 

amount of $1,797.00 for its interest in the Trans-Cuba 

$1,1 .10 for its interest in Cuban Venezue Oil 

and 

Trust on Novem-

ber 23, 9. 

the the Commission held in the ~===-~ 

Claim No. CU-2525, that stockholders of New 

could file a clai.m for their interest since the com-

pany was dissolved :Ln. 1 after a.ssets valued at $22, .95 were taken 

the Government of Cuba on 25, the Commission f 

that as the owner of 5, shares or 13. of the outs 

stock suffered a in the amount of $3, .14 on 25, the 

of Title V of the Act. 

CU-250D 
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the claimants suffered the losses the 

=U~M5 of Title V of the Act: 

THE FRANCISCO SUGAR COMPANY 
Net Assets Subsidiaries 
Cia. Cubana Primadera 
Ferrocarriles Occidenta1es 
Trans-Cuba Oil 
Cuban Venezuelan Oil Trust 
Kenaf 

CaMPANIA \:1njl~""LIJ:4"'''' EL INDIO, S .A. 
Livestock 

t 6, 
t 6, 
t 6, 

November 23, 1959 
November 23, 1959 

25, 1960 

t 6, 1960 

1,608,385 • 00 
920.092. 
108,900.00 

1,797.00 
1,197.10 

$ ,000.00 

The Commission has decided that in certifications of loss on claims 

to Title V of the Claims Settlement Act 

of , as amended, interest should be included at the rate of 6% per 

annum from the date of loss to the date of sett le 

Claim No. CU ), and in the instant case it is so ordered 

as follows: 

THE FRANCISCO COMPANY 

$ 

$52, 

EL S .A. 

6, $ ,000.00 

Commission that THE a 

loss, as a result of actions of the Government of Cuba, within the scope of 

Title V of the International Claims Sett Act of 9, as in 

the amount of F M:i.1 Six Four Hundred 

lars and -seven Cents 52, .37) interest 

at per annum from the dates of loss to the date of 

CU-2500 

Case 1:19-cv-01277-APM   Document 42-9   Filed 06/16/20   Page 37 of 38



- 8 -

'r:be CommisBi.o~:l (~e:r.tifi.es that COMPANIA EL INDIO, S • suffe,:'ed 

a loss, as a result of actions of the Government of Cuba, the scope of 

Title V of the International Claims Settlement Act of 9, as amended, in 

the amount of Seven Hundred ix Thousand lars ,000.00) with 

interest at 6% per aa~um from ~~M~·~t 6, 1960 to the date of sett 

at , D. C., 
and entered as the 
Decision of the Commission 

FEB 9 1971 

The above·-referenced securities may not have been 
Commission or 1f submitted, may have been returned; 

no be made until claimants establish 
retention the securities or the loss here certified. 

The statute 
Government of 
Commission of 
statute 

to the 

amounts 
any authorization for 

The Commission is cert 
of State for possible us~ in future 

with the Government of Cuba. 

the 
of the 
for 

iations 

NOTICE: Pursuant to the ions of the Commission, if no ections 
are filed within 15 after service of notice of this 

Decision, the decision will the Final 
s upon exp 

tice, unless the Commission otherwise 
531. 5 ) and ,as amended (197 .) 

or rece 
C.F.R. 

CU-2500 
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