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This was the Banking System of Cuba when 
Communism Arrived 

 
December 31, 1958 

 
Domestic Banks 

 
Banks  Assets  Loans  Deposits  Capital and 

Reserves 
1. The Trust Co. of Cuba  231,292,918  92,652,146  215,333,438  12,410,053 
2. Banco Nuñez  105,072,054  51,451,899  88,402,019  7,802,020 
3. Banco Continental  100,685,108  49,287,449  92,179,116  3,639,483 
4. Banco Agrícola e 

Industrial  50,611,585  25,674,604  45,755,448  4,686,000 
5. Banco Gelats  50,081,688  23,518,955  43,407,378  5,724,911 
6. Banco de los Colonos  26,631,778  17,171,384  20,736,801  3,643,000 
7. Banco Pujol  25,073,493  10,143,714  23,028,021  1,014,759 
8. Banco Pedroso  17,399,493  9,329,355  15,967,475  1,255,382 
9. Banco Godoy Sayán  16,055,657  4,700,596  15,137,938  801,670 
10. Industrial Bank  15,484,975  6,326,542  12,889,931  790,488 
11. Banco Garrigó  15,330,891  7,885,327  13,110,554  1,552,930 
12. Banco Financiero  15,147,883  7,715,325  12,057,660  1,264,923 
13. Banco Hispano Cubano  12,708,817  6,197,643  10,435,550  878,832 
14. Banco de la Construcción  9,291,820  4,802,691  7,392,351  1,252,407 
15. Banco Agrícola y 

Mercantil  9,263,280  4,242,049  8,099,117  602,587 
16. Banco González y Hno.  7,048,884  2,685,608  6,217,164  510,785 
17. Banco Hipotecario 

Mendoza  5,804,110  3,117,632  5,213.424  542,497 
18. Banco Franco Cubano  5,435,976  2,626,797  4,685,328  726,200 
19. Banco Asturiano de 

Ahorros  4,744,157  2,685.570  3,854,845  778,837 
20. Banco Crédito e 

Inversiones  2,312,767  79,745  1,109,735  1,198,284 

Totals  724,876,964  331,688,431  645,011,239  50,990,008 
 

Foreign Banks 
 

1. Royal Bank of Canada  151,821,274  72,350,629  142,741,738  7,481,831 
2. National City Bank  104,055,722  57,541,323  96,527,177  4,708,140 
3. Fir[s]t National Bank of 

Boston  78,302,659  39,423,679  70,835,221  3,745,000 
4. Bank of Nova Scotia  56,683,930  21,028,207  52,782,720  2,701,644 
5. Chase Manhattan Bank  54,759,534  25,715,154  59,378,708  4,000,000 
6. Bank of China  11,788,205  4,876,014  11,129,790  597,996 

Totals  457,882,324  220,935,605  424,396,354  23,234,611 

GRAND TOTAL  1,182,259,288  552,683,439  1,069,407,593  74,224,619 
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